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said future quarterly payments General Care Corp. de- ‘National Mine Service Co. 


‘Speaking of Dividends 


By SHIRLEY A. LAzo 


AVORABLE first-quarter 
results and what it de- 
scribed as a “‘bright future’’ 


prompted directors of Georgia- _ previously said it has ex- said it will continue April 20. Phillips-Van Heusen raited | 
Pacific Corp. last week to cellent opportunity’’ to earn to pay six cents a share quar- Hannaford Brothers Co. its quarterly dividend to 15 


boost the cash dividend 50%— 
its first hike in seven years. 
They also proposed a 3-for-2 
stock split. The new quarterly 
payout will be 30 cents a 


‘‘also are beginning to show 


_ Signs of recovery.”’ 


For all of 1976, G-P has 


$200 million. Its five-year plan 


had called for earnings to 


reach that level in 1977. 
Cash dividends at G-P 
have averaged 33% of profits 


will be considered by its di- 


rectors on a quarterly basis. - 


Aztec Co. 
declared a 25% stock divi- 
dend, payable April 30 to 
stock of record April 19. The 


terly after the stock split. The 
six-cent rate is equivalent to 


7% cents on shares currently 


outstanding. 
CNA-Larwin Investment 


_ that, 


clared a 4-for-3 stock split, 
payable May 28 to stock of 
record May 10. 

Heck’s Inc.’s board voted 


a 2-for-1 stock split, payable . 


May 14 to stock of record 


said it will propose a 4-for-3 
stock split on stock of record 
April 16. The firm also said 
subject to holder ap- 
proval of the split, it will con- 


declared a 100% stock divi- 
dend, payable April 30 to. 
stock of record April 16. The | 
company -said the quarterly 
dividend after the split will be 


10 cents a share. . 


cents a share from 10 cents — 


payable June 18 to stock of 
record May 20. 


Pittsburgh-Des Moines 


< share, up from the 20 cents. jn recent years; stock divi- Co. said its directors decided tine to pay a regular cash Stee! raised its quarterly divi- 
: nih ; to omit the dividend on the dend to 30 cents from 25 
the Portland-based company— dends in v. amount : : quarterly dividend of 15 cents 
arying S company’s cumulative $2.10 cents. 
the nation’s largest plywood have been paid each year toe. share. 
oducer—had paid on the since 1966. Series A preferr — Mansfield Tire & Rubber Titan Group Inc. said it 
ne its fiscal fourth quarter endi 
common since 1969, when the a ‘an a a: M8 Co. said that because of a_ will begin paying a three-cent- 
stock was split 2-for-1. - American Guaranty Finan- P - in the year-ago — clerical error at the American a-share semiannual dividend. 
Disbursement will be made 54) Corp. declared a 10% fourth quarter the company crock Exchange, it changed ~ = firm said payment and 
June 21 to holders of record ta declared a 52% cent-a-share the record date of its pre- dates haven’t yet been 
| stock dividend, payable May gividend. Th 
May 21. The proposed stock pipet eeasemnne-es € most recent viously announced 2% stock ait: 
to stock of record ‘April 9. 
quarterly payment was four 
split will be voted on by Ames Stores The firm i bsidi dividend to April 5 from April Valley Industries Inc. de- 
shareholders at a_ special cents. The firm is a subsidiary 9 ‘he distribution date of the  clared stock 
June 20: if sd. declared a quarterly dividend of CNA Financial Corp. in 8 c a 2-for-1 stock split, 
meeting June if approv of six. cents a share payable which Loew’s Corp. acqui d stock dividend remains un- payable May 14 to stock of 
June | to stock of record April 51% interest in 1974. econ 
June firm had been paying Commercial Metals Co. de- — 
year-end dividends of 10 cents jared a 10% stock dividend to | 
hict a share, the most recent Of be distributed May 10 to stock Dividend Payment Boosts . . 
man and cnier executive Offi- which was last May. Ames of rec ord A : | Payment . Record 
pril 23. To From Date Date 
20 cents a share would be set Dividend Payment Dates This Week ang & os | 
. Carson Pirie Scott 6-15 6&1 
on the split stock, equal to the MONDAY Ban Lykes 2.50pf 62% SDie G .s0pt Church’s Fried Chicken’ 15 $21 57 
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Speaking of Dividends 


By SHIRLEY A. LAzo 


HE auto business is 

booming. Sales are brisk 
and, in fact, are far outpacing 
original predictions, although 
they are not yet at record 
levels. In June, new-car sales 
climbed almost 29% from a 
year ago, and now shortages 
of large and intermediate-size 
autos reportedly are becoming 
evident. Supplies of unsold 


cars are dwindling fast, laid- 
off workers are being called © 
k to the assembly lines and 

4uto makers’ profits are rolling 
‘Along in high gear. 


Underscoring the cheery 


trend was favorable dividend 
action last week by Ford Mo- 
tor Co. Second largest of the 
auto industry’s Big Three, 
Ford upped its payout back to 
the level it was in April 1975, 
when the dividend was cut. 
The new disbursemet will be 
80 cents a share, up from 60 


cents, and is payable Sept. 1. 


to holders of record Aug. 2. 


(GM also cut its payout early 


last year; although it hasn’t 
lifted the rate since, the No. 1 
auto maker paid a 50-cent-a- 
share special dividend last 
month, plus the regular 60- 


* Dividend ‘Payment 
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cent quarterly. Neither Chrys- 
ler nor American Motors pays 
common dividends at present.) 

. Chairman Henry Ford II 
had @ simple reason for the 
dividend boost. It was, he 
said, ‘‘considered appropriate 


in view of the _ substantial: 


earnings the company has ex- 
perienced.”’ 
Racing Ahead 


January-March _ this 
year, Ford’s profits of $342.8 
million, or $3.65 a share, were 
the company’s second highest 
ever. the corresponding 
year-earlier span, when the 
auto industry was at the bot- 
tom of its worst slump in post- 
war years and all automobile 
manufacturers were slashing 
production, Ford had an oper- 
ating loss of $105.8 million. A 
$95.2-million gain from an ac- 
counting change narrowed the 
year-ago deficit to $10.6 mil- 
lion. Sales advanced 46%, to 
$7.43 billion, from $5.09 bil- 
lion. 

Ford recently joined the 
other members of the Detroit 
contingent in indicating it’s 
considering a 6% increase in 
the retail price of its cars in 


. the fall. A boost of that size, 


Ford said, would average $353 
a car. By way of justifying the 
proposed boost, producers 
cite, among other things, ris- 
ing costs for raw materials, 
such as steel, and anticipated 
labor cost increases following 


contract negotiations with the 


United Auto Workers union. 
_ Dividends, paid each year 
since 1947; have averaged 


47% of profits in recent years. 

American Israeli Paper 

Mills Ltd. reported lower 


earnings for the fiscal year 
ended March 31 and said di- 
rectors will recommend that 
the semi-annual dividend usu- 
ally paid in October be omit- 
ted. American Israeli paid a 


shareholders at a 


15% stock dividend in April 


and last October paid a divi- 


dend of approximately 13.1 
cents a share. 


Gould Inc. declared a 3- 
for-2 common stock split, to 
be distributed Aug. 20 to 
stock of record Aug. 6. The 
company has about 14,443,000 


common shares outstanding of - 


40 million authorized. 


John Fluke Mfg. Co. 
special 
meeting approved a proposed 
2-for-1 stock split and an in- 
crease in authorized shares to 


10 million from 1.5 million. 


Additional shares will be dis- 
tributed July 30 to stock of 
record July 8. 


Marcus Corp. declared a 


payout of 124% cents a share 
and a 10% stock dividend, 
both payable Aug. 11 to stock 


of record July 28. The cash — 


dividend will be paid on cur- 
rently outstanding shares. 


Noland Co. declared a 
nine-cent quarterly dividend, 
payable July 26 to stock of 


record July 15. The payout is | 
equivalent to 18 cents a share | 


prior to the 2-for-1 stock split 
announced previously. The 


company previously paid 16. 


cents a share quarterly. 


_ existence for a full tweive 


LIPPER MUTUAL — INVESTMENT 
RMANC VERA 


capital gains distributions. 


week 
yearto ended 
No. & Type of Fund 7-82-76 7-876 
94 All F +0.% 
65 Capital Appreciation +21.57 +0.25 
201 Growth +17.89 
Growth & income +18.42 +0.30 
Balanced +14.9 +0.22 
income +12.20 +0.43) 
4 Insurance +1620 +0.33 
12 Speciaity 3.95 +0.55 . 
Median Performance of 
Funds +1568 +0.34 
Lipper Growth Fund index +1469 +0.33 
UNMANAGED PORTFOLIOS 
(Excituding dividend rein ) 
Jones industrial Avg 
lard & Poor’s 500 +15.29 +0.38 
Standard & Poor’s 425 +15.83 +0.33 
N.Y.S.E. +1663 +0.45 
AS.E. index +26.85 +1. 


a-Averages do not include funds not in 
months. 


SI Handling Systems Inc. 
declared a 10% stock dividend 
payable Sept. 1 to stock- 
holders of record Aug. 1, and 
a five-cent cash dividend pay- 
able on present shares with 
the same record and payable 


dates. 


its annual dividend to $1.50 
from $1, payable quarterly at 
a rate of 37% cents a share. 


‘The record date for the next . 


quafterly will be set at a 
board meeting Sept. 16. 


Dividend Payment Boosts 


/ 


To From Date 
12 8-16 7-23 
85 7-22 
2 19 8-15 7-26 
08 7-15 7-12 
14% 13% 7-15 
SA 51% ~ 7-238 
2 20 7-30. 7-16 
18 3S 9-10 8-27 
43 41% 8-10 7-21 
3 22% 9-10 8-10 
47 44 9-14 8-13 
12 6 10 7-30 . 7-19 
12% 10 7-30 
20 9-10: 8-17 
3 12 7-31 7-15 
36% 920 831 


ity, regardiess of a Fund’s stated objective, 
caiculations include reinvestment of income 
dividends and 
(a) Percent Change 
> | 
| 
Industries Inc. raised | 
Betz. Laboratories 
| Colgate Palmolive 
First Amer. Financial 
Hawkeye Bancorp 
Idaho Power : 
Interplastic Corp. 
Kewanee Industries 
Minnesota Gas Co. 
Signal Companies Inc. 
Tenneco Inc. 
Van Duesen Air Inc. 
Wellco. Enterprises Inc. . 
Westmoreland Coal Co. : 
Winn Dixie Stores 
Wisconsin Public Service Pad 


